wJD AltLiquidity

GP Continuity, Fund
Monetization & LP Liquidity

Custom and innovative extension fund solution for select general partners

Liquidity The AltAccess® Way: We've built a rapid, secure, online way
for LPs to exit alternative asset investments for cash, equity, or debt
securities based on each LP’s individual liquidity needs.
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Important Disclosures

This presentation is for educational and informational purposes only

Liquidity exit strategies offered may not include all options and may vary over time; all exit options, including historic options such as cash, may not be available or offered to prospective customers at any given time; your options may differ. Exit
options are presented on a case-by-case basis in Ben’s discretion and may be offered for less than current net asset value based on a variety of factors, including asset-specific factors such as Ben’s valuation analysis. References to “liquidity”
generally refers to an opportunity offered by Ben to exit an investment in an illiquid asset. Ben can discuss with prospective customers what options may be currently available, including based upon the specifics of such customer’s situation and
illiquid assets.

The information in this presentation is provided for convenience only, is not investment advice or a recommendation and may not be relied upon in considering an investment in Beneficient, a Nevada corporation (“Ben”). Any offer or solicitation will
only be made in compliance with applicable state and federal securities laws pursuant to Regulation D of the Securities Act of 1933, as amended. Any securities shall be offered only through definitive confidential offering documents to qualified
eligible investors that also meet the applicable requirements of a qualified institutional buyer or an institutional account in a private placement under the Securities Act of 1933, as amended, or another available exemption. This presentation is
intended solely for purposes of familiarizing recipients with Ben. This presentation is not an offer to sell nor does it seek an offer to buy securities in any jurisdiction where the offer or sale is not permitted. To the extent the terms of any potential
transaction are included in this presentation, those terms are included for discussion and illustration purposes only. Offers to sell or purchase any security can be made only through definitive agreements and other offering documents (collectively,
the “Offering Materials”) which must be reviewed carefully by prospective customers/investors. No securities have been recommended by the Securities and Exchange Commission (the “SEC”) or any state securities commission or regulatory
authority, nor has any commission or regulatory agency confirmed the accuracy of the information contained in the Offering Materials. No representation or warranty, express or implied, is made as to the accuracy, timeliness or completeness of any
information contained herein, and any investment or business decision should be based solely on the information contained in the Offering Materials and the prospective investor’s independent due diligence and research. In addition, no
representation or warranty, express or implied is made as to the future performance of any investment in Ben, or that investors will or are likely to achieve favorable results, will make any profit at all or will be able to avoid incurring a substantial loss
on their investment. Prospective investors are encouraged to consult with their financial, tax, accounting or other advisors to determine whether using Ben’s products and services, including an investment in Ben, is appropriate and suitable for them.
Past performance is not indicative of future results.

This presentation and the Offering Materials may contain forward-looking, non-factual and similar statements (“collectively, “Statements”) and information relating to, among other things, Ben, its business plan and strategy, and its industry.
Statements are neither historical facts nor assurances of future performance. They reflect or are based on the current subjective beliefs of, assumptions made by, intentions and information currently available to Ben’s management regarding
historical events and trends and the current status and future of the market and the company’s business, future plans and strategies, anticipated trends, and other future, current and historical non-factual conditions. When used, the words “aim,”
“anticipate,” “could,” “intend,” “expect,” “project,” “plan,” “would” and similar references are intended to identify Statements within the meaning of the Private Securities Litigation Reform Act of 1995 and otherwise. These Statements reflect
management’s current beliefs, estimations, and views with respect to future and other events and are subject to inherent risks, uncertainties and changes in circumstances that are difficult to predict (many of which are outside of Ben’s control),
including fluctuating market conditions, and could cause Ben’s actual circumstances and results to differ materially from those contained in or underlying the Statements. In light of these risks and uncertainties, there can be no assurance and no
representation is given that these Statements are now, or will prove to be accurate, timely or complete in any way. Investors are cautioned not to place undue reliance on these Statements. All subsequent written and oral forward-looking and similar
statements concerning Ben are expressly qualified in their entirety by the cautionary statements above. Ben does not undertake any obligation to revise or update these Statements to reflect events or circumstances after such date or to reflect the
occurrence of unanticipated or other events.

This presentation is confidential and, accordingly, may not be copied, reproduced, distributed, or disclosed without the written permission of Ben. By reviewing this presentation, you agree to keep this presentation confidential and not disclose it to
any person other than your advisors who agree to hold this presentation in confidence. The information contained herein is based on Ben data available at the time of this presentation. It speaks only as of the particular date or dates included herein.

Use of Other Data

The data contained herein is derived from various internal and external sources. All of the market data in the presentation involves a number of assumptions and limitations, and there can be no guarantee as to the accuracy, completeness or
reliability of such information. Further, no representation is made as to the reasonableness of the assumptions made within or the accuracy or completeness of any projections or modeling or any other information contained herein. Any data on past
performance or modeling contained herein is not an indication as to future performance. Ben assumes no obligation to update the information in this presentation.

Trademarks

This presentation contains trademarks, service marks, trade names and copyrights of Ben and other companies, which are the property of their respective owners. The use or display of third parties’ trademarks, service marks, trade names or products
in this presentation is not intended in, and does not imply, a relationship with Ben or any of its respective affiliates, or an endorsement or sponsorship by or of Ben or such affiliates. Solely for convenience, some of the trademarks, service marks,
trade names and copyrights referred to in this presentation may be listed without the TM, SM, (c) or (r) symbols, but Ben will assert, to the fullest extent under applicable law, the right of the applicable owners, if any, to these trademarks, service
marks, trade names and copyrights.

Securities of Beneficient, a Nevada corporation its affiliates and/or successors are offered through AltAccess Securities Company, L.P., an affiliated entity. Only available in states where AltAccess Securities Company, L.P. is registered or exempt.
Member FINRA/SIPC.



Program Highlights

Seeking better outcomes for your funds and better relationships with your LPs drive our fund monetization program

Overview

Benefits to GPs

Benefits to LPs

Potential Cumulative
Impact

In comparison to available options for fund continuation vehicles, AltLiquidity is currently offering to
select funds terms that may be favorable in many ways for continuing and extending fund investment life

Possibility for above-market pricing on your entire fund — up to 100% of NAV
Enhanced Incentives via a SPV continuation vehicle — mgmt and incentive fees reinstated/increased

Competitive pricing, expedited transaction time, and transaction simplicity
Optionality to achieve earlier liquidity via public markets or to roll into the continuation vehicle
alongside Beneficient

Cumulative transactions across multiple GPs, designed for greater impact on the scale, strength and
diversification of Beneficient’s balance sheet.



AltLiquidity Continuation Vehicle

GP Continuity, Fund Monetization and LP Liquidity for Select Funds Only

GPs are offered option to sell fund assets or otherwise
restructure the fund via a continuation vehicle (SPV). LPs are
offered option for an early exit via (1) securities in a public
company listed on NASDAQ Global Market or (2) rolling into Structure
the new SPV. This SPV will retain GP as manager and may
reset carried interest levels and reinstate, extend and/or
increase both management and incentive fees.
A technology-enabled financial services company,
has roots as a provider of early exit solutions for
History private fund investors for more than 10 years and
has completed numerous extension vehicle

transactions for Fund Monetizations.

In June 2023 Beneficient (BENF) became a NASDAQ-
listed public company on the NASDAQ Global market.
A focus of the business model includes pursuing
transformational fund monetization transactions for
select older private equity funds.

We are uniquely equipped and motivated to bring
. . select assets on the balance sheet, resultingin
Motivation competitive terms and benefits to both GPs and
LPs.



Attractive Price on

Fund Assets
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Target above typical market
pricing
* Up to 100% of NAV compared

to 68% to 87% of NAV as
reported by Jefferies for 2022.

* No cherry-picking; All assets of
the fund included in
continuation vehicle.

Benefits to GPs

Enhanced Incentives

Target above typical market

fees for fund vintage

GP remains as advisor to new
SPV Continuation vehicle

Carried interest levels are
reset and incentive fees can be
reinstated/extended/increased

Management fees may be
reinstated/extended/increased

Cumulative Impact
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Cumulative effect of
multiple anticipated
closings

Law of large numbers;
validates transaction rationale
to LPs

At scale, the closing of
multiple, similarly structured
transactions expected to have
a significant transformative
effect on Beneficient’s balance
sheet in terms of strength and
diversification
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Speed due to proven
process

Transaction time as short as
60 days

Vetted closing documents
subject to regulatory review



Attractive Price

)

Target Above Typical
Market Pricing

Up to 100% of NAV for
the entire fund

Designed to relieve LP
fatigue from investment
in older fund without
having to exit at large
discount

Benefits to LPs

Optionality

Path to Liquidity or
Roll into New Fund

e LP can elect to receive
Beneficient stock OR

e LP can elect to stay
invested and roll into
the continuation
vehicle
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Straightforward
Online Transaction

Pricing and Terms are
set; LPs do not have to
submit any fund
information

Regulated,
Standardized and Plain
English Forms with E-
Signature
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Fiduciary Duty

* As a regulated trust
company, we exercise
certain fiduciary duties
in the best interests its
customers

* Trust structure is
designed to provide
potential cost savings
while adding protection
under a regulated
environment



White Glove Service for Restructuring Transaction

Utilizing our state-of-the-art AltAccess® Platform, your transaction will be fully-documented and executed through our
regulated and secure systems, which have received SOC 2° Type 1 and 2 certifications, as well as a SOC 3® public report

AltLiquidity

We grant access to ShareVault, a secure data room, where you can
access due diligence materials, sample transaction documents, and
offering materials.

We examine your fund documents, gather other information, and
perform analysis to make a proposal to provide quicker liquidity options
for your LPs, while providing you a restructured vehicle to continue to
manage your fund's assets and receive fees.

Once the final terms are agreed upon, we provide a Binding Term Sheet
for signature.
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While individual experience may vary, the time to close from Steps 1 through 6 is expected to be under 60 days.

General Partner

You provide fund documents needed to provide a complete fund
underwriting by either sending to our operations team or granting
access to your data room, where we would pull documents that we
populate into AltAccess®.

You access and review your proposal in AltAccess® on your personal
dashboard. You can accept the proposal or request modifications. Once
the proposal is accepted, any compliance or regulatory forms that may
be needed are also completed on platform.

The transaction closes and consideration is delivered according to the
terms of the transaction by AltAccess Securities Company, L.P. a
FINRA-regulated broker dealer subsidiary of Beneficient.

The restructured vehicle you manage begins.



The Ben Way - Fintech Platform

Delivering end-to-end, tech-enabled, customer-facing applications and products that deliver early exit solutions, custody,
and data solutions for alternative investment holders

N AltAccess’

©

AltQuote® AltCustody AltLiquidity AltData AltTrading
Quick quotes on more Sophisticated performance End-to-end financing Comprehensive, leading- Preferred partner trading
than 82,000 professionally reporting and analytics on for investors in edge reporting, analytics opportunities following
managed alternative assets alternative assets alternative assets and research liquidity*

SOC 2°® Type 1, Type 2 and SOC 3® reports
received November 2022 and May 2023

Cybersecurity assessment and .T
certification received May 2022 Certified

Under development and not in market

AltAccess is the industry’s first-of-its-kind, secure, online customer portal with AT&T NetBond®
Certification and audit review for the delivery of liquidity solutions and custody services



Our Fund Monetization Programs

Transformational Opportunities
Continuation Funds
Special Purpose Vehicles
Solid Strategies to Address Concerns
Revenue Stream Revitalization
Exit Opportunities for LPs

Contact Us Today
askben@beneficient.com
www.trustben.com



mailto:askben@beneficient.com
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